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Measuring impact of applying revenue standard from contracts
with customers IFRS 15 on sustainability of accounting earnings -
Evidence from the Egyptian environment

Abstract:

The purpose of this research is to measure the effect of applying revenue
standard from contracts with customers IFRS 15 - that is applied at the
beginning of January 2017 - on sustainability of accounting earnings in the
Egyptian environment.

The researchers have organized a field study for a sample of financial
managers, accountants, auditors, faculty members and users of financial reports
published, and through the distribution of questionnaires to the selected sample
to test a set of hypotheses represented in: there are significant differences
between the views of sample classes about the difficulties facing the application
of standard IFRS 15, the reality of the accounting profession in Egypt
commensurate with application of standard of revenue from contracts with
customers IFRS 15 and application of standard of revenue from contracts with
customers IFRS 15 affets positively on the sustainability of earnings accounting.

The researchers reached to the main difficulties facing the application of
standard IFRS 15: the need for fundamental changes in the current processes for
data collection, information systems technology, and internal controls to meet the
new disclosure requirements, in addition to not propose a hierarchy to convert
control indicators applied in case of achieving some conditions only. Existence
of accounting staff to give vocational courses in standard IFRS 15 in addition to
existence the professional expertise of accountants is the most important features
that are available in the accounting profession in Egypt for application of this
standard.

The researchers have recommended that bodies and professional
organizations responsible for issuing the Egyptian Accounting Standards should
issue an accounting standard Egyptian entitled "Revenue from contracts from
customers”. In addition, the General Authority for Financial Supervision should
impose disclosure requirements associated with the recognition and
measurement of revenue according IFRS 15on listed companies.

Keywords:

Standard of revenue from contracts with customers (IFRS 15) — Performance
obligations — transaction price - Egyptian Environment - sustainability
accounting earnings.
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